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ALL BULL MARKET FACTORS
PRESENT EXCEPT MONEY

Brokers Have Only One Explanation for Inactivity on
Exchange—Little Talk of Anything but

War—Gossip

of the Street

UTEBIDE of the news from the western European front little is being

discussed these days in the finanelal district.

Rrokers clalm that

everylhing, except an abundance of money, Is favorable for a bull

market In securities.
strong undertone.

8o far the lending of money on

As It (e, the

BCEm to be large enough to affect the money market,

stock market Is very firm, with a

call on prime acceptances does not
Report says that

Jd. I Morgan & Co. lent on thelr Airst day i(Monday) more than £5,000,000,

It now appears that the Guaranty

Trust Company of New York has

. been fending for a long time on these acceptances.
A downtown banker who is an enthusiast over the Federal Re-

Eerve symtem zald

In ronnection with

the report that severnl banks

and trust companies had taken their ciue from Morgan & Co. and are
prepared to lend freely on acceptances, that it looked as though the

ByEtem w

A8 coming Into its own, as he considered this broadening of

the acceptance market a big step toward our future international banking,

Railroads May Sue U. S. for $250,000.000

There was some disappointment
dixtrict yvesterday over the fallure of
to the railroad coniract, ns It
authentic quarters that

a final
day lasat,

in vertaln gquarters in the financial
any official announcement In regard

war reported Iast week from apparently
pnnouneement woas o

be made Mon-

While it has been sald that the prineipa! point of contention in the

matter between Dirsctor Genernl

MeAdoo and the

rapresentatives of

the security holders Is the declsion by Mr. MeAdoo not to permit any
clause in the contract which, after the oxplration of the contract, would
permit the railroads to enter suit ngalnst the Government for damages,
it is pretty generally rumored that the railvonds In many Instances are
preparing to enter suita the moment the contruocts are slgned,

These suits will he based on clalms for equipment expenditures pur.

chased between June 20, 1917, and

December 81, 1917, which expendl.

turea, it Is clalmed, are not reflected in the standard returns based on

the three years ended June 30, 1017

A banker in speaking of :his

aubject yesterday sald he understood that the nggregate of these clnims
would not be Jess than $250.000,000, as contalied in a brief filed with the
rallroad administration by the lawyer representing the security haolders’

commitiee,

The Impression prevalla gencrally that the rallraad contract bill

will be signed this week. A
conversatlon with the president of
informed that the contract will be
bond and share holders, 1In

——

Mr. Whitehead will onswer yaur busine
quentions on buwing, acliing. mﬂ't-rtrnlw o
employment,  Ask your gueations eleariy and
give all the facts.  Your coreect wome and
full addrean must be given fo all inguiries,
Those which are ananymons must be tgaored,
Anawers (o technical quentiois wiil be yont
by mail, Other questions will b onsioercd
dn thin coltmn,  The most tabiveating proh-
loms of donguirers il be woven dnfo  the
atory of Preter Flint

CLXXVIT
VER since T loft Hosle laxt Saturday
evening, 1've been worrving about
her, but 1 wan't give her up  No, uiree!
Dad can go hamg for all T care.

Rosle has refised 1o see me since. Just
before we parted, she told me with a
catch In her voles thet she would never,
never marry me

“No, Petey, old dear, It's not to be. |
Me dnd you hiuve been gond palg—nnd |

vou're white, nld Loy, But
folks and ma and them woudn't
off. You'll get on, Petey: you'll
money and mix with big bugs and then
you'd be mad at me If you had me™

“Never, Rosle dear.,” 1 sald hot-
headedly, “you must mnrry me [ want
You, Let's get murried right away. ™

"No,” whe shook her head and smiled
sadly, “yvou've got to drop me*
shrugged her little shoulders
It was a good time while It Jasted”

Nathing I could say would budge her,
uo finally 1 sald 1'd see hor the next
day. She refused to think of It even, and
then she suddenly flung her armu arcund
my neck and hugged me tight; she
preesed her hot Hps to mine end Ilssed
and kissed me. As she dld s0 she
whispered,
forget little Roale, | hopo yvou'll get on
well. Just plug shead, find a glrl who's
got educated und knows how to dresm
swell and all that Oh, Petey, how can
1 give you up? [ do #o love you, old
chap. Uod In heaven, how 1 must love
you to let you go.”

She pushed me from her quickly as
she had hugged me and then with « [ittle
sobbing laugh, sefd! "Bay, aln't | great
on the melodramatic gtuff? Now run
along and leave me."

She suddenly smiled and continued,
“Now run along;: there's an old dear.
I'm off color tonight. Now beat I, and
here, give me another klss. 1 guess your
dad won't mind If I ask you to think of
me sometimes, will he? Now I'm uoff
Good luck, dearie,” and she laft me.

As 1 rode back to New York my mina
gErew bltter agninst dad. Why ghould be
make Rosle pronilse to glve meé the mit-
ten?

In my blind rage I wrote a letter o
dad an fol'ows:

Dad:

I've secn Rosle and told her [ will not
give her up. Please don't interfere be-
Lween Us uny more.

“I'm only sorry to think that it should
have been my father who did such a
low-down trick as to get a slmple glrl to
make promises she couldn’t understand,

1f ever you want ma to come (o your
home you must ask Rosle as well.

PETER,

After T had malled It 1 wished I'd
added somiething about giving my love ta
mother, but it went, 1 certainiy wusn't
golng to say anything which might make
him think I would ever back down.

It's Wednesday now and no lelter
from Farmdale. [ hoped, somehow, to
have a note from mother, but nothing
doing.

Not a smell at a case huve I had this
week, I've called on the regular number
of people, but my mind husn't been on
selling Insurance, and wher a prospect
says “No,” why, 1 let it go at that,

Goldman kicked up a row today ; sald
1 looked as lively as a dead cat and I'd
better get my “pep” back.

"Cut out the talk,” I snapped, “nren‘t
you ever blus?"

He looked at me sharply for a minute,
and then sald, “Sure, I have trouble, real
trouble, lots of it, but | find that keep-
Ing a stiff upper lip and working like
hell helps wonderfully to get over 1t."

vou're gnt
hit It

TODAY'S BUSINESS EFIGRAM
Don't tell all you know; k e
tie Jor aced, el Al
(From M. P, B, Halifax)
What does this mean to YOU?

———

Business Questions Answered

Have read your excellent advie busl-
mtnuum In “"Peter PFlint, ? :l:ul am
mittlng one of my own problems to you.
have a thoroughly tested rhoumatism mix-
" al:d'w Ielaghl‘pu A great llleflll.
Put on the marke s

r¥ to have paten ts in this par-

e

have & very smsll on

» do r?:. lil‘lngnnl:n . |n‘:r=='t:
-'IE'M T I’m:o“nl." b'.“t'd ?;
% l 1 names of dilferent
who wp ?'“& e : o
o oo ol Kl
| I word 3 wmall udvertisement 1o

antielpation
contract rallroad securities are firm.

Business Career of Peter Flint
A Story of Salesmanship by Harold W hitehead

|
|
(Copyright, 1018) ‘!
Siachis |

muke [

She |
“0Oh, weil, | business hy

“tjood luck to you, old pal. |

prominent broker sald yesterday that in

n leading rallroad system he was
satisfactory and will protect both
of the completion of this

or weelilly® Waould be glad of nams of tho

best provinels! papers

. K w.
You are suhmitting one of your probe-

Todd Shiphuilding

[ United Sugar . .0 a5

LEHIGH VALLEY SIXES
IN DEMAND ON CURB

New Issue, Oversubscribed at
9714 Early in Day, Reaches
98!/ at Noon

New York, Aug 28

The most Importunt  fenture nf the

trading on the Curb todiy was the mnke |

Ing of an Initial marker for the
Lehigh  Valley 81 which  were
subscribod wt 87'% eur'y In the day
around noon meld on the Curh RLg
?nd ?ﬂ‘a. with a vigorous demand |'|-l'|'.‘-
ne from many Im t
e S ¥y portant banking in-
Trading In these iwsues demanded =n
much attention that denlings In ather
of the short-term obllgations werp ree

new
VAr.

Atricted to n narrower volume than for | .

some time past,
Prices of aother lgsues, howneve r.owersa

f1'% o B2
War-order stocka continued 1o pest
around the same levels at which they
hnve been setablished for o lone '||--r|-ui
A =ale was made of Curflgs
At 361,
traded

A TR T T
nnd Wright-Martly was agnin
in at 8% 1w 87

verterday's  low price, selling
LTRE. B

The motar  stocks  were  generalle
hesvy, Cheveolet heing affec od hy the

elivep Aeeline in Cleneral Motors on the
exchnnge

il stocks wers generilly stoqde Mid
land securities gold at 122 and  lerce
il ranged from 164 to 161,

Mining stocka were stends, Niplesing
selling ar 8n5

INDUSTRIALS
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Aetnn Fxplosives .., 118 19 (5 THd)
Am Mareoni ... ..... 8% hag Ay
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lLake Torp Moar ... Ay h

Lehigh Coal Sales, .. . A4 LT

Lima Loco . 44 40

Maxim Munitiohs
Marlin Arms ...,
N Y shipbuilding .
Nor Am Pap P'alp. ..
Mis Elevator |, e
Peerless Motor |,
oole Kng ..

HRedden Truvk

Suripps Rooth
Standard Motors
Btee)l Alloyws.
Submiring 0

Kt Jogeph Lead

R
L

Trinngle Film ..
United Profit Sharing
17 = Sreamahip
United Motors .

lems, vou say?  One? Good h,ﬂ‘.,n"_!“fln'h_l':l Flim Velaw vy g
min there are n hundred here and with '\‘_1 lw-lt.-.\‘lurt'.n Alr .. Rdy ATy n1,
:1'"‘ l!l]"!l’ Irlglrmnllnn you give It Is lm-| e Coneent .. -1 2 -
osilale to help you except to gay that |

from your general lnek of khowitaka o NTANDAKD OIT

the ritter you would probably he better 1018 oo 143 150 .
ndvise! to snll your prescription to some SO seaeeene e 807 811 s
drug ninnufactirer and he sure of a [t Lrsivle Pipe oo 450 20 it
tle money-—that is, if your pr,_.,."jpuun,ﬂ O Californla .. 208 216 a
fs any good—than to risk losing what| S ) New Jersey, .. 613 A22 .-
little you have In a very doubtful ven- S ) New York .....200 265 i

ture.
There are weveral

4 Fidolity Trust Company. par §100 490

O George B Newton Conl Company

first preferred, par §100. ., L AN
6 Mine Il and Er?:u.\rlhul Haven %
Rullroud Compuny; pur $60 nn

T United Gam and Elootrie Corpiora-

tion first preferred. par $100... 404
i0 Philadelph) Vm]lsrlﬁ
b adeiphia Natlonal Bank...... an
14 Philndelphin National Bank 4!11

1450 United States of Americs. 44
per eent.  Third Liberty Loan
Coupons March 18 and Septom-
ber 15, Due 1025 ... 5

1000 SBerantoh  Traction Company. o
per cent. First mortgage. Cou
ponds May and November. Duye

November 1, 1082, . 1010
2000 Janney & Butrough, f per cent

Firat morigage. Binking fund

Coupons May and November,

Diue November 1, 1986 ... ... o2
LOCAL MINING STOCKS
TONOPAH STOCKS

Bi
Jim Butler ... ... ... ... ..., . !!2 *=§
MaeNamara ‘ees a1 A
Midwny an Al ey AR Yy N Lo
Mizpah Extension .......00... .08 ny
Montana crsssssersnssan o3l 13
Northern Star . ,...... S ] T
Aencie Buls . ..ouvvevirvonees 219 14
West End ..., ot 1o 1. 0y
GOLDFIELD BTOCKS
Atlanta . NewaserEerEe N ) N1
Hige Bull .......ccv0viveenee M 0n
Hooth ... e I e TR Rl
Diamondfield B B . o2 0na
PRIBYF o.ipsnraisisians il na
Kewrnne ........ .08 oa
T R U S e, N .0
Bandstorim Kendall . .m g
Silver Pick .... P o4 .00
MISCELLA
Arizons United e 52
Nevada Wonder Q
Tecopn Minlng ......... Jd4

Philadelphia Co. Farnings Good

The earnings report of all departments
of the Fhiladelphla Company, with the
exception of the Pilttsburgh Rallwaya,
for July and four months came out to.
day, showlng
$1.983,147, a galn of §3566.818 over July
of last year, and net of 770,200, an
increass of $141,831. For four months
the gross was $8,160.330, or $1,.284.008
over the correspondin
and the net was $3.501L.307, a gain o
Guf‘!.lil{.‘l. T&le’ m.'lrn‘::mllﬂgumt,’hmﬁﬁd
a fal oft in nd net, while

o | decreass |

there was & smal n the o
the street rallway department for the
lines Ingluded. Vil

legnl l'!'f]utrl'mOrllll.[

grose for the month of

period of 1817,

INDEPENDENT OIL STOCKS

depending upon the Ingredients, You had Barnett Ol & Gus, .. & ' 14 b
better con=ult a patent attorney conesrn- | Cosden & Co ool ity AN

Ing this metter. I am told that it re- KK Basln .. ... ... &% S .
quires one hundred thousand dollary to Federal O ..., .. 1 15
successfully put a new proprietary of Inter Petrol vees 1RG0 18T
thiz kind on the market, [ question Houston 0Of) ] L1 Ty
whether you could run this on a minute | Mervitt ol .. ..... 22 24 ol
senle suecessfully | Midwest Heflning ... 1m0 112

| e Look in the classifled ofty directory Met Petrol veve AWy 1 14
e‘tJ; mikers or ngents of bottles, drugu,||;s|::ﬂh l-‘url" ,,,,,, l;t

. Lk lnhonmu ] .

I haven't the least Idea what would E;np;"‘:." 1I‘¢;r ‘.": 3
ba a good name for your mixture, and | Sequosnh i &
if I discovered one It {w more than Hkely | 3 Ly % I
that It would hnve already been ,.r,,.l' """ ‘
ompted by some other concern. That 18 . MINING STOCKS
a Job for an advertising ogent. The | A\ 4 3 4
nuestion of ndvertising would depend sn. . ’BII“';"’[ Nl a Tq ﬁ |
tirely upon the method of dlstribution .t "'-'\-"'. ‘ T2 |‘ nr
vou adopl. 1f vou plan to handie um"?u“" Naw. Lork: .. q‘ 1l

mail. you would have to, GO AFEE ooeeoeeee 10k

| handle one  kind of advertising: if.r' F s & Jerome . : :. I’
through loral stores, a totally different |l b hationil oo.... 1% 3

style of advertising ‘must be used; and | GOfdfied Merger ... 3 i1

it you supply lelgl'rll only, you \'vnuld ﬂ:uklﬂﬂld ‘-.""“ At s 24

have to adopt ‘a third kind,~ Hence, (¢! G0M0eld Florende ... 0 "
Wwould be fmposeible to ndvise yoy yn.|Geldfield Kewansa .. 8 3

11 you have decided upon the capleal, | GTeen Monster ... i Y
you nre golng to Invest, the kind of drygs 117018 Mining oie A3 B

and the quality whieh you will use in ik Suund caaa. Al [R5
manufacturing, the price you decide to | Indepenidence L N 4
charge for It, how you decida to mell gy, | Jerome Veede .. " e !
whether ns a private Individual or ag g JiMm Butler - - A
member of o partnership or corporation | Jumbo Extension ... # mn

Just rend your question over and see! McKinley Darragh... 41 i i3
how Indefinite It {3, what a clustar of Makma Copper ..... 20 2 an
c‘l’:ortionl 3‘011 Elve me and you will ses Mother Lode ... .. .. 34 a0 an
that any definite analysis on such litt]e Mines Co of America ] .
Information would be worse than use- | Nevada Hills ........ ¢
less. If you hava the money, go to n good | Nevada Wonder ... Y NG
luwyer, A good accountAnt and a good NIESINE . .ooooooeo0 B Ry
advertising agency and get them to work | Ohla Copper o1 1
with you cn {t. Ray Hercules . ;'«‘4 iy 1%

Fun Toy ...... M
Iai Stewart . - 4 . : L
Securities at Auction {Tonopah Extension.. 1& 1k 1l
The following securitles were solg gy United Verde ..... .. 8% " -
auction today by Barnes & Lofland: West End Con......, | I _Ih
STOCKS l-\whlug CUps ..ovvens 'l: !:: 20
Shares | Yerington ...ooeoeo iy
130 Unlon Transfer Company; 25 ]
0 Falrmount Park and Haddmeio 0 | BONDS ;
Paskonger Hallway Company 5 | Bethichem 58 ...... 0835 100 LU Y
20 United Security Lifs Insurance snid | Cosden O 88, ....... i La . e
Trust Company: par §100, .. ton Costhens & Co B8..... 81 s
11 hnlu::&rp ;.n‘g l:«lra:’hunlu' Nutional Cuduhy  bs B S
14 Poon Natlonal Bank; par §lou ali:’!ll'l-'. ‘““"""‘“ Govt fips... OF a8 AP
12 Penn Nationn! Hank: par $100 . 331 do BMem ..p.o.aane ail 02 AL
50 Mutual Trust Company; par §oi0 85 | Southern Ratlway 5a, UXlg 00 .
3 Went End Trust Company; gur | Stnclalr 04 Bs...... RO A2 B
100 . 104 | odd  Shipbuilding 65 100 1038 .o

MONEY-LENDING RATESR

NEW YORK—Money on call, mixed
collnteral, ruled at 6 per cent all day
and on industrials at by per cent

conditions in the collateral and loan
money MAarket are upchanged Rusinessg
eontinued light. Nominal quotatlons are

KO0 xed collateral.  There are oc-
caslonnl new lonns and
industrials at 6% 6Ly per cent,

Prime bank acceptances ranning tar |

s'xty and nipety days are unchanged

at 4 5-168@& 4% per cent on eliglble mem-
%

Lbers bills; 4 A% per cent on eligible
non-members and 54 @ b per cent on in-
eligibles,

n the mercantile paper market, deal-
ings are limited and the minimum dis-
count figure stands at 6 per cent,

PHILADELPHIA—Call, 6 per cent;
time, B @ 68 per cent. Commercial paper,
threa to slx months, 6@ 8 per cent; aix
monthe, 6 per cent.

FOREIGN EXCHANGE

wew York, Aug. 28 —The forelgn ex-
change market in the early dealings
today was dull and in the main ntmd‘w
There ware no apprecipble changes in

| rates from the fnal fgures of Tuesday,

excapt Stockholm, which shaded slightly
uotations were:
mand sterling 4 75%, cables 4 76 4.
Sixty-day bills, nominally, 4.73; ninety-
day bills 4.71.
%ranc cables 6,84, checks 555,
Lire cables 6, checks € 36,
SBwias cables 425, checks 427,
Pesetan oables 23,08, checks 23 38,
Guilder cables 61%. checks MH‘.
Stockholm cablea 34.80, checks 04,40
Christiania eables 31,33, checks 30.90,
Copenhagen cables 81, checks 30.60,

BANK CLEARINGS

Bank clearings today compared with cor-
responding dax last two Years,

‘lllh"il.? 429 u’:gl 238 ¢91 b1t
s oo R Yie0ad ;m’ i et

3 wdk BODOTH 410,735, 68
Mun... AN, T30 4R .‘gn.ut 24’ na o
Balto ... 11984987 7.524878 5,700,200

Childs Company Reduces Dividend
New York, Aug. 25.—The Childs Com-
S, Barating ke

of i, af 1 per cent
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